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ESTIMATED FISCAL IMPACT ON GENERAL FUND EXPENDITURES: 
See Below 

 
ESTIMATED FISCAL IMPACT ON FEDERAL & OTHER FUND EXPENDITURES: 

See Below 
 

 
BILL SUMMARY:  
This Bill amends Section 59-149-10 of the Code of Laws so as to delete the requirement for institutions to 
have 501 (c) (3) tax status to qualify for LIFE Scholarship Funds. 
 
EXPLANATION OF IMPACT: 
Enactment of this Bill would have minimal impact expenditures.  Life scholarships are funded with State 
General Fund and Education Lottery appropriations.  The Commission on Higher Education (CHE) 
indicates enactment would allow students from one additional institution to become eligible for LIFE 
scholarships.  During Fall 2004, students from this institution were eligible for LIFE since the proposed 
change was part of Act 187 of 2004 (S.560 - Life Sciences Act).  As a result the proposed change was in effect 
as law from March 17, 2004 through January 28, 2005.   Per CHE, there were no students from this 
institution that earned LIFE in Fall 2004.  In future years should 5% of eligible students from this institution 
qualify, the cost would be $90,000 (18 student x $5,000). 
 
LOCAL GOVERNMENT IMPACT: 
None. 
 
SPECIAL NOTES: 
CHE notes that the removal of the requirement for 501 (c) (3) tax status could increase the number of 
additional for-profit institutions seeking to provide educational opportunities in South Carolina.  This could 
result in increased administrative costs at CHE based on Commission’s requirement to review and license 
these institutions. 
 
Approved by: 

 
Don Addy 
Assistant Director, Office of State Budget 

Page 1 of 1 
S482.doc 


